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1 In addition to appointing Prof. Ogus (2008), Pr&askens, Klick, and Wagner (2009),
Profs.Heine and Rachlinski (2010), and Profs. Hodges, Scheltema, &&udter, and
Rickman (2011), we were able to appoint two professors in 2012: Profs. Engel and
Pacces. Furthermore, Prof.amer joined the research team

1 Six PhD theses were defended.

T In 2012, our research teamvolved @ researchers and 3PhD studats.

1 Sixinternational and multidisciplinary conferences were organised by members of the
research team.

1 We obtained further financial resources from the Erasmus University Board, allowing us
to proceed and extend our research efforts for 2€AGRL7.
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People think, decide, and act, as do institutions and corporations (although in a slightly more
complex way). By thinking, deciding, and acting, we display behaviour. In private law, behaviour
is relevant in more than one respect.

Legisatures may have preconceived ideas about behaviour and how private parties will respond
to legislative intervention. For example, a legislature may enact specific legislation, holding
directors of corporations to faulbased liability in the event of corpate insolvency, assuming

that this will give directors the incentive to appropriately run the corporation's affairs. But will
they do so in practice? Are there any behavioural side effects, such as overzealous risk
I @2 ARy OS 2NJ Iy daydendands? Sikewige, cBukiNEapDdn2ridih itplidit or
even explicit concepts of behaviour. A court may consiberowner ofpremises to be under a

duty of care to explicitly warn of dangers that are not readily noticeable to visitors. However,
such arule may need consideration of how individuals actually think about and perceive
dangers, and even how they interpret warning signs.

In the Behavioural Approaches to Contract and Tort research group, we examine how individuals
and groups think, decide,nd act regarding the relationship with private law, notably in
contract, tort, property and corporate law, and civil procedure. We concentrate on issues of
compliance, enforcement, and individual and group behaviour.

Our research methodology is interdiglithary by nature. The research team includes legal
scholars specialising in contract, tort, property and corporate law, and civil procedure, as well as
scholars specialising in law and economics, skegjal studies, empirical legal studies, and
psycholog.

TheBehavioural Approaches to Contract and Tort: Relevance for Policym@&aT) research
programme started in 2008. Profs. Michael Faure and Willem van Boom jointly head the
research programme. The programe ¢ | & NJ 6 SR &G SEOStt SyiGé Ay GKS
Exercise 2009 (average score was 4.75 out of 5.0).
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The following professorial appointments were made in 2012. All appointments provide an
invaluable resource to help us accomplish the comparative, empirical, and multidisciplinary
research goals of Erasmus School of Law.

/| KFANJ W{lI yRSNER 2AaasStfSSNri2StQ
Christoph Engel

2A3aS8tfSSNEG2StQd tNRPFTP 9y3ISE Aa
Research on Public Goods (Bonn). His work isrdistplinary,
combining law with economics and psychology. Prof. Engel built the
only German lab for experimental law and economics, and one of the
few such labs worldwide. His work has been published by-rtst

law journals Journal of Empirical Leg&tudiesand Journal of
Competition Law and Econonjicsand economics journals
(Experimental Economicgournal of Institutional and Theoretical
EconomicsandJournal of Institutional Econom)c$rof. Engel ranks

high on SSRN (197th worldwide, fourth argo@erman authors).
Furthermore, he is one of the founders of the International Max Planck Research School on
Adapting Behaviour in a Fundamentally Uncertain World, and is chaieteah Prof. Engel joins
2dzNJ NBaSIHNOK GSIY (2 TedpidcaKrSshdrch éfftids yita beKaBiolr ofi K S
individuals, institutions, and organisations.

Chair of Law and Finance
Alessio Pacces

Prof. Pacces was apptéa endowed Chair of Law and Finance in 2012. The chair is established
in the context of the Tinbergen tenuiteack progranme. With the establishment of this new
chair in Law and Finance, the Erasmus School of Law reinforced its

leadership in the economa&nalysis of corporate law and governance.

In 2008, Prof. Paccetefended his PhD, cum laude, at the Erasmu
University of Rotterdam. He holds a cum laude degree in econom|
from the LUISS University of Rome (1994) and the European Mas
in Law and Ecammics (Universities of Hamburg and Manchester
1995), which was awarded with distinction and first prize for bes
thesis. In 2003, he was visiting scholar at UC Berkeley Boalt F
School of Law. Since 1994, he has researched and published in many

fields d Economic Analysis of Law: Banking and Securities Regulation, and Corporate
Governance. His current research interests are in corporate governance, law and finance,
comparative law and economics, and the economics of financial regulation. He is a m&mber o
the Italian, European, and American Associations of Law and Economics.

LY HAMHI tNRFTP 9y3ISt | OOSLIWISR GKS
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Other professorial news

Chair of European Civil Procedure
Xandra Kramer

In 2012, Prof. Kramer, together with her four PhD canigisigoined

the research groupProf. Kramer acquired her PhD at Leiden University
(provisional measures and private international law), and was assistant
and associate professor at ESL. She was appointed Endowed Chair of
European Civil Procedure at Erasmus o8thof Law in 2011. Her
research interests include private international law, (European) civil
procedure, European private law and international dispute settlement,
on which she has published numerous articles and several books. In
2010, she acquired a fwear research grant from the Dutch
organisation for scientific research (Vidi) on Securing Quality in-BGarder Enforcement.

Willem van Boom appointed professor at Durham Law School

In March 2012, Prof. van Boom was given e tenured professahip at Durham Law
School (UK), where he teaches comparative private law. Durham Law School is consistently
rated one of the top UK law schools and was rated as the feugti law school in the latest UK
research assessment. Prof. van Boom thus holds-tpad positions at both Rotterdam and
Durham.
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Chair of European Civil Procedure

Xandra Kramer

On January 20, Prof. Kramer held her inaugural lecture at Erasmus School of Law, entitled
Procedure Matters. Construction and Deconstructivism in European Civil Procedure.

la | O02yaSljdsSy0S 2F SO02y2YAO 3t 20t AalGAzy |y
crossborder disputes between private parties is increasing. The enforcementosEloorder

rights is complex due to differences in civil procedure, language, and other legal and practical
obstacles. These complications jeopardise the right of access to justice and fair trial, and have
triggered debate on harmonising civil procedurbeTEU legislature has been particularly active

in the past decade in enacting rules on civil procedure. However, the construction of this new
European civil procedural order is largely ad hoc and lacks vision and an architectural plan. The
incoherence betwen the different EU instruments, and the deficient interaction with national

law and global developments, are a potential source of injustice and may endanger, rather than
improve, access to justice. This requires a fundamental debate on the foundationkitare

architecture of European civil procedure.

In 2011, Kramer was appointed professor in the Chair of European Civil Procedure, on behalf of

the Erasmus Trustfonds. She specialises in private international law, international litigation and
Europeancivil procedure. In 2010, she acquired a prestigious Vidi grant for her research,
Securing Quality in Cro8®order Enforcement, from the Netherlands Organisation for Scientific
Research (NWO).

Chair of Methodology and Tort Law

Raimond Giard

On February 10, Prof. Giard delivered his inaugural lecture, entitled Dokteren aan het
aansprakelijkheidsrecht. Over binnendijks denken, de

buitengrenzen van waarheidsvinginen betrouwbare

kennis [Tinkering with Tort Law].

A legal decision is only as good as the facts upon which

is based. However, the procedure must also be legal

correct. Therefore, form and content are both important,

and neither should predominate.Incomplete or

inaccurate facts can lead to an inacat# verdict. Tort

fl g Aa LINIHGAOMZ NI e TFlFIOGmasSyaAruAwse 2KSy | L
suffered damages and assumes this to be the result of

a2YSo02Re StasSQa yS3ItAISYyd o0SKFE@GA2dz2NE (GKS NI
established. The methodology for investigaion 2dzZRAYSyYy X FFyR RSOAaA2ynyY

tested to ensure objectivity.
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Who is ultimately responsible for the quality of a legal procedure? In Dutch civil law, this control

is primarily in the hands of the parties engaged in the conflict. The magi§r@a NBf S A& LJ
However, this is not realistic. To avoid any miscarriage of justice, the judge should not only
RANBOG GKS LINPOSRdAINBE odzi Ffaz FOUA@GSEt @ &dzalSNIK
inference to the best explanation of an adent is of the utmost importance, not only for a fair
2dzRIYSy i odzi Ffaz2 (2 GNYze& €SIFENYy FNRBY YAaadl(Ss
CNRY G(GKAa TF2ftf2¢a (GKS ySSR T2 NdctitedpariRiPaficd ol &SR
these praesses by the magistrates. That is why, although it is necessary to tinker with tort law,

doing so always comes at a price.

Prof. Giard studied medicine at Leiden University, followed by a specialisation in internal
medicine and oncology. He was subsedierirained as a clinical pathologist. After his
certification, he began work as a clinical pathologist at Measstad Ziekenhuis Rotterdam.

He also undertook training in cliniedécision analysis and clinical epidemiology, and worked as

a parttime assistant professor of clinicdlecision analysis, first at Rotterdam University and
later at Leiden University. His thesis was on the biopsy diagnosis of inflammatory bowel disease.
Because of the normative character of decision analysis, he became tettiesthe study of
medical errors, especially in his own professional field. Therefore, he was often consulted as a
medical expert in negligence cases. As a result, he became interested in the legal sciences, and
began his law studies in 1999. In 2005, defended his second PhD thesis, which was on
medical malpractice. He then became a researcher in the private law group of the Erasmus
School of Law. In 2009, he was appointed assistant professor. In his legal work, Giard focuses on
the methodology of facfinding and legal judgment, and decisioraking in tort law: namely,

how to obtain and use reliable information. Because this knowledge is also relevant for criminal
justice, Giard regularly contributes to courses. He promotes the use of insights framojpsyy

and epistemology in legal practice for guiding and judging human conduct, which is well in line
with the ongoing research carried out in our research progrean

Chair of Enforcement Issues in Private Law
Martijn Scheltema

B
On February 17, Prof. Scheltema delivered his inaugura
lecture, entitled Effectiveness of Private Regulation: Can if
be Measured? i

The prerogative of government regulation is goneam
international context, rules regarding business and

communities are set in a melting pot of government and

private regulations. The influence of private regulation is growing considerably and appears in
many forms. All of this has made it important dssess the effectiveness of private regulation
(also as an alternative to government regulation). This may help businesses decide whether or
not to participate in private regulatory initiatives and private ruteaking bodies to use
effectiveness indicatar to enact better regulations. There is a need for such indicators.
Government regulation has a long tradition, which private regulation lacks. Governments could
also use such indicators to assess the existence of private regulation that meets theirgarpos
which could reduce the need for government intervention. Measuring effectiveness is not easy.
It calls for an empirical approach, using other disciplines, such as economy, sociology, and
psychology. All these disciplines are needed to find indicatath which to assess the
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effectiveness of private regulation. Despite their useful insights, these disciplines also have blind
spots. Therefore, there is a need for an integrated approach. Furthermore, it is important to find
indicators that can be assessasding information sources that are easy to access, such as public
sources. Otherwise, it is necessary to conduct costly research. Measuring effectiveness of
private regulation is not a mathematical exercise. One must assess whether indicators can be
foundregarding the effectiveness of private regulation.

Scheltema is also an attorney-law/partner at Pels Rijcken & Droogleever Fortuijn, a law firm

based in The Hague.

Chair of Fundamentals of Private Law
Gerhard Wagner

On March 29 Prof Gerhard Wagner held his inaugural lecture at Erasmus School of Law. He
addressed the al Sy OS 4 A G K | Lifig&tiGniadzh Blarksty Govhpetitid@dwedn
| A\@At Wdza A0S {eaidiSvyaqo
Traditionally, agudication is classified as a
A governmental function rather than a service provided
i by civil servants. However, since the days of 1979 when
oo I Landes and Posner published their paper on
W3 . "Adjudication as a Private Good" in the 8th volume of
i the Journal of Leg&tudies it has become increasingly
common to think of adjudication as a service like any
! other, offered in markets. In reaction to challenges
B‘ Brus Uit Roterdan from arbitral institutions and from neighhoing
jurisdictions, states in Europe and the U.S. have
reformed theirjudicial systems in order to make them
more attractive to litigants. Some of these efforts have
proved quite successful, stimulating a process that bears obvious parallels to features
characteristic of competitive markets in goods and services.

However the theoretical and empirical foundations of competition in the litigation market have
not been explored, and the question whether the outcomes of competition are desirable has
not been answered systematically. The important discussion on whether coiopetit the

legal arena results in a race to the top or rather a race to the bottom, looming so large in the
area of corporate law, has never reached the present topic. This leaves lawmakers on the
national and supranational levels with little clues as tbhether they should think of ways to
stimulate competition or rather of strategies to fence it in.

In 2011, Wagner was appointed professor in the Erasmus Chair of Fundamentals of Private Law.
He also holds a Chair in European Private Law and Civil Precadiine University of Bonn in
Germany. He serves as director of the Institute of Civil Procedure and Dispute Resolution and is
co-director of the Centre of Advanced Studies in Law and Economics. In 2010/11 he was visiting
professor of law at the Univetgi of Chicago Law School. He has published widely on issues
involving the choice between compensation systems, liability regimes, international arbitration,
European civil procedure, mediation, negotiation and other modes of alternative dispute
resolution.Prof. Anthony Ogus preceded Wagner as chair (20081).
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Chair of Comparative Mass Litigation
Astrid Stadler

On June 26, Prof. Stadler held her inaugural lecture at Erasmus School of Laed dritél
Changing Role of Courts and Judges in Collective Redress Litigation.

Collective redress and mass litigation is a topical issue in law. Securities, consumers, and
antitrust damage are at the forefront of developments in this area. There are mdieyeaht

forms of such redress, ranging from the typical American @asen suit to recent European
initiatives, such as the Dutch Wet Collectieve Afwikkeling Massaschade (WCAM; Collective Mass
Claims Settlement Act). However, the global development of
collective redress is still in its infancy. Many legal and practical
issues require careful consideration. Teaching and research in
this area is much needed. With the appointment of Prof. Stadler,
Erasmus School of Law has fulfilled both needs.

The Chaiin Comparative Mass Litigation is funded Stjchting
Onderzoek Collectieve Actigoundation Research Collective
Action). Stadler, who is currently professor at the School of Law,
University of Konstanz, Germany, received her legal education at
Konstanz diversity, Boalt Hall (University of California Berkeley),
and LudwigAlbrechtsUniversity (Habilitation) in Germany.
Stadler has extensive experience in the areas of comparative law
and civil procedure law, with its international and European
aspects. Site the late 1990s, her research has focused on mass
litigation, and she has been working as a legal consultant for policymakers in Germany and
Austria. She joins us to study further the comparative legal aspects of mass tort litigation and
alternative redess mechanisms.

Chair of Fundamentals of Private Law
Christopher Hodges

On June 26, Prof. Hodge®lth his inaugural lecture at Erasmus School of Law, entitled

Integrating Rblic and Private Redress and ADR into a Coherent Civil Justice System for Europe.

| 2R3IS& 2dzif AYSR 6KIFG 9dzNRLISIyYy fS3aFrf aedadsSvya YA

based on a threillar model for law enforcement (whether public or prieanorms),

comprising public and private enforcement, and a middle space, which can sometimes be called

alternative dispute resolution (ADR), negotiation, or voluntary restitution. Key features of the

future system:

1 A central role in dispute resolution wide occupied, not by courts or lawyers, but new
disputeresolution pathways, called consumer ADR (CDR), ombudsmen, or
compensation schemes.

1 wS3dzZA F i2NE 02RASA gAff AYONBlFraAiAy3ate y20 2yf
regulatory requirements, buélso assume the responsibility to ensure that restorative
actions are taken by those who have caused damage.

T As a result, courts will assume a more limited role in the civil justice system.
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based on their advantages of faster speed, lower cost, and increasedrigseliiness compared

to traditional civil procedures, courts and lawyers. Data from CDR can also support powerful
market and regulatory responses to i Ay 3 GNI RSNEQ O0SKI @A 2 dzNE
function. Online dispute resolution (ODR) is already integral to Internet trading.

Public regulators are also starting to exert effective pressure on=m
traders to provide restorative justice (compensationr o
rectification) where they have sufficiently strong powers. Leading
examples are the Danish Consumer Ombudsman and variou
authorities in the UK. The approach links with the famitartie
civile mechanism, in which private parties are able to pibggk
on a public prosecution to obtain compensation. These technique
are spreading and being refined. Regulators and CDR combine
provide powerful, effective, and swift techniques for behaviour
control and redress.

Hodges is head of the CMS Research Pmgmaon Civil Justice

Systems at the Centre for Sodiegal Studies, University of Oxford,

and has been appointed patime Chair of Fundamentals of Private Law at Erasmus School of
Law. He is welknown for his expertise in European collective redress,,Adb&iuctregulatory

law, and product liability. He brings many years of experience as a practising lawyer with far
reaching connections. Hodges joins the research team to pursue new strands of empirical and
theoretical research for new models of Europeavil justice systems and dispute resolution. He
has wide knowledge of comparative legal systems and is in the vanguard of the research on and
the development of new techniques for dispute resolution. Recently, he acted as adviser on ADR
to the European Gumission. He will provide invaluable input with regard to accomplishing the
empirical aspirations of Erasmus School of Law research.

/| KFANJ W{IyRSNAER 2AaasStftSSNari2StQ
Christoph Engel

On Dec. 6, Prof. Eagheld his inaugural lecture at Erasmus School of Law, entitled Legal
Experiments: Mission Impossiblé?hristoph Engel, Director of the Max Planck Institute for
Research on Collective Goods in Bonn and Professor of Law at the Universities of Bonn and
Osndoriick, was installe as holder of the Erasmus Chair of Internationalization at Erasmus
University Rotterdam. Over the years, he has increasingly branched out into, mostly
experimental, economics and also psychology. He specialises in experimentallg legfh
issues. From this angle, he will contribute to the empirical branch of legal scholarship at Erasmus
School of Law.

In his inaugural lecture, Prof. Engl$cussd the merits and the challenges in using a scientific

method for casting new light othe social problems the law means to address, and on the
effectiveness of legal intervention. While lab experiments are common in the natural sciences,

and have become increasingly popular in economics, they still meet considerable resistance in

legal acdemia. Some lawyers claim they are too scientific. The ultimate goal of law and legal
AO0K2T I NEKALI A& 3F2@0SNYyAy3a LIS2LI SQa tAQPSasx yz2ia
suffer from an individualistic bias. Thagglectthat citizens look attte law for orientation and
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identity. Yet others are afraid that experimentalists
dissect legal rules too radically. As with all institutions,
practical legal rules come in coherent units that lose
meaning if unpacked. Unfriendly observers believe they
spot SELISNAYSy (Gl ftAadaqQ RANIe f1ld
investigate what fits their method and strategically
publish their papers in the best journals. Finally, legal
critics sigh: it would have been enough to ask my
grandmother to get your results!Not so rardy,
experimental results often appear totally intuitive. None
of these critiques is entirely without merit. Yet most of
them can at least be mitigated, if not completely
dispelled, by a design of the experiment that is congenial
to the legal research qudsh. The lecture explained the
concerns, and usedan example experiment to
demonstrate how the concerns can be addressed.

Professor Willem van Boom held the TPR Wisselleerstoel Lecture at Leuven University

On May 16, 2012, Prof. van Boom officially egted the TPR Wisselleerstoel at Leuven
University. The TPR Chair is a yleag visiting professorship at a Belgian university, sponsored
by the Belgianlournal for Private La\fijdschrift voor Privaatrecht [TBRTThe TPR Chair was
hosted by Leuven Undvsity, where van Boom had ample opportunity to discuss the topic of his
research with Belgian colleagues. In his lecture, entitled Empirical Private Law, van Boom
stressed the need for improved methodology courses at Dutch law schools, better factual
argumentation in court decisions, and renewed interest for empiricism in legal research. Others
before him have raised these arguments, but van Boom adds a new dimension to the debate by
SYLANROIFf & dzyRSNLIAYYAY3I gKI G essiysiNivelopigay 2 S O d:
true empirical multidisciplinary in the privadaw domain. An extended version of the lecture is
due to appear iITPR
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Within the research programe, we nurture talent by creatigp a stimulating environment for
intellectual development. The Erasmus School of Law sets favourable conditions by offering PhD
and tenuretrack positions. Scouting for students has been made possible by the successful
European Master in Law and Economiosgpanme (EMLE).

Moreover, the setup of the Master in Private Law (and the new Master in Liability and
Insurance Law) also gives ample opportunity to identify

and nurture new talent. For example, with the master

thesis projects initiated by Profs. Lindeergh and Van

Boom, outstanding privatdaw master students are

offered the opportunity to ceauthor a book with
academic stature. In 2012, this resulted in the edited
volume Hampers, Hitches and Holdups in Private .Law
¢KAa &SI NDa OKSfchvengs® andzsideR 2 v
effects of various private law constructs and formalities,

the underlying causes thereof, and how the relevant

legal framework can be ameliorated to better serve its purposes. The book was edited by this

@ SFNDRa LINE 2SOk Tul dandgriNgai KogeleBb¥rg antl Willem van Boom. The
@2t dzyS 46l a Lzt A&aKSR Ay GKS FI OdzZ §eQa , 2dzy3 al

In terms of specific research education needs, we aim to find the right course for the right
person. Some of our PhD students participdte the research school lus Communa
considerable number of PhD students are also part of the educational progeaof the
European Doctorate in Law and Economics (EDLE).

In addition to the regular seminar prograne, our researchers
attended the follaving guest lecture, Empirical Legal Studibyg,
Jonathan KlickThe course is an introduction to statistical methods
used in law and economics, and empirical legal studies. The cou
ensures tlat participants can be critical consumers of empirica
research used in modern socidience scholarship, and offers a
starting point for attendees to perform their own empigiclaw and
economics researchProf. Klick (1975) is professor of law at the
University of Pennsylvania Law School and has been appointed as

part-time Erasmus Chair of Empirical Legal Studies at Erasmus School of Law. Klick is a lawyer
and economist, specialising in empirical law and economics. He has ample experience in the
methodobgy of empirical law and economics, which provides invaluable input for the empirical
aspirations of Erasmus School of Law research.
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Our research programe organised numerous conferences, workshops, and other academic
gatherings in 201Zere, we highlight some of these.

Competition Between Civil Justice SystenThe Market for Dispute Resolution Services
hy GKS 200FaArz2y 2F DSNKFNR 2+ 3ySNRA& Bohdodzd dzNJI f
of Law on March 29

Adjudication is trditionally classified as a governmental function, rather than a service provided
by civil servants. However, since 1979, when Landes and Posner published their paper on
Adjudication as a Private Good in thiemurnal of Legal
Studies(8" vol.), it has becom increasingly common to
think of adjudication as a service like any other offered in
the market. In reaction to challenges from arbitral
institutions and neighbouring jurisdictions, states in Europe
and the U.S. have reformed their judicial systems to enak

. —— them more attractive to litigants. Some of these efforts
f Froimi ; have been quite successful, stimulating a process that bears
obvious parallels to features characteristic of competitive
markets in goods and services. However, the theoretical
and empirical foundgons of competition in the litigation
market have not been explored. The question of whether or
not the outcomes of competition are desirable has not been systematically answered. The
important discussion of whether competition in the legal arena resualesrace to the top or the
bottom looms large in the area of corporate law has never been fully explored. This leaves
lawmakers at the national and supranational levels with little clues as to if they should think of
ways to stimulate competition or rathief strategies to fence it in.

YySey23GSa ¢6SNBE 0S 3IAPSYy o0& al GKAlLA {ASYa o2 KI {
are Indicators and Empirical Research the Way Forward?), Christopher Drahozal (The Choice
Between Arbitration and Business Courighe U.S.), Gratf SGSNJ / I f t AS&aa o/ A DAt
DSNXYIYy@¢é¢ 0 | yR [/ KNAACE Cenfpdlinglfor Mspues?). o[ 2y R2 Y

BU-EUR Workshop on Organisational Behaviour and Legal Development

The first BLEUR Workshop on Organisational Behaviand Legal Development was held at
Bournemouth University (UK) on May@%. The workshop was jointly organised by Prof. Klaus
Heine and Dr. Fabian Homberg (Lecturer in Human Resources & Organisational Behaviour at
Bournemouth University). The workshopdrdssed a broad range of topics on the intersection
between law and organisational behaviour and contributed to our research on group behaviour.

Presenters from Erasmus University were: Meltem Bayramli-¢amdidate (EDLE), on Cross

licensing Agreementsn R&D Incentives in Complex Product Industries; Pieter Desmet, PhD, on
Leaders' Responses to Transgressions in the Workplace; Petra Gyonggandidate (Legal
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Theory), on Judicial Reform in Hungary and New Public Management; and Joost Leunissen, PhD
candidate (Rotterdam School of Management), on Why Do People Apologize.

Resolving Mass Disputes: ADR and Settlement of Mass Claims

hy WdzyS HTZI || O2yFSNBYyOS G221 LXIFOS 2y (KS
lectures. This conference examad two emerging responses to mass issues that arerontifg
European member States.

The problem of how to respond to multiple small claims by

consumers, which has challenged European court systems

has possibly been solved with Consumer Alternative

Dispute Resolution (CADR). The first part of the conference

presents research findings on how CADR systems operate i

different member states, and current European | -
1] = \ l

Commission legislative proposals to build national CADF
systems that fully cover all types obnsumerto-business
disputes, supported by an ODR (online dispute resolution)
platform. CADR systems appear to offer a genuine
alternative for resolving small disputes, and raise questions of how they should be designed to
provide feedback that canredguli S G N} RSNERQ 0SKIF @A2d2NE | yR gKI
Speakers include leading ombudsmen and experts.

— Ak

Mass claims cases seldom proceed as far as a final court judgment. Although the high number of
claimants and the complexity of legal and fadtissues make negotiations difficult, settlements

are often reached. The Dutch Collective Mass Claims Settlement Act encouragegscoutt
settlement by providing an opbdut court proceeding to declare settlements legally binding for

all people affectedoy mass damages. It turned out to be a very successful tool for handling
large, international securities cases and other mass claims. However, some important questions
of international jurisdiction and recognition are still unresolved.

Mass settlementsare a challenge for both lawyers and courts. Existing group litigation acts in
Europe require court approval of mass settlements, following U.S.-atdiss rules. This puts
judges in a difficult position, as legal regulations often provide only vaguealastdact criteria

to be applied. Courts must have sufficient information to consider the proposed settlement
fairly. To what extent should the absent group members participate in, or comment on, the
proposed settlement? In multinational mass claims, ceurtay have to compare settlement
terms with the potential outcome of litigation despite the fact that a multiplicity of substantive
laws must be applied.

Various speakers addressed the multifaceted aspects of CADR. Contributors included Dr. lIris
Benohr,CSLS University of Oxford; Dr. Naomi Creutztedaiida, CSLS University of Oxford; Dr.
Stefaan Voet, University of Ghent; Jolanda Girzl, Director ofSECOr. Julia Hornle, Queen

Mary, London University; Lewis Shand Smith, Ombudsman, Ombudsman SafyiBabdrt W.
Hammesfahr, Managing Director, Executive Claims Counsel, Swiss Re; Prof. lanika Tzankova,
Tilburg University; and Prof. Deborah Hensler, Stanford University/Tilburg University.
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KNAW Colloquium Civil Justice: Thinking and Decidingivil Courts

This invitational conference was organised by Profs. Jeff Rachlinski, Ivo Giesen (Utrecht) and
Willem van Boom, and hosted and financed by the Royal Netherlands Academy of Arts and
Sciences KNAW (Julges Amsterdam). It focused on the emipaklegal dimensions concerning

0KS 2dZRAOAIFINERQA O23yAGAGS LINRPOSaasSa FyR K2g 0
shaped and moulded. Contributions focused on the methodology of using empirical insights in
understanding the judicial decisienaking process, what we do and do not know about
cognitive processes in civil adjudicators, how potential pitfalls could be avoided, and how
procedural restraints may either mitigate or amplify biases and heuristics in the adjudication
process. Speakerincluded Dan Kahan (Yale), Mandeep Dhami (Surrey), Tracey George
(Vanderbilt), Christoph Engel (Max Planck Bonn, ESL), Reid Hastie (Chicago Booth), Theodore
Eisenberg (Cornell), Chris Guthrie (Vanderbilt), Carsten de Dreu (Amsterdam UvA), Gerhard
Wagner (Bnn, ESL), Riél Vermunt (Leiden), and Raimond Giard (ESL). Profs. Giesen and Van
Boom made the opening statements and drew conclusions at the final session.

Max Planck Research School Uncertainty Topics Workshragicy Implications of Law and

Behaviour

From October 1618, the ' LY G SNy I GA2y It alE tflyOl wS&SI NDK
Workshop took place at Erasmus School of Law. The workshop is part of the IMPRS graduate
programme of the Max Planck institutes in Bonn, Jena, and Berlin. This reardrkshop was

hosted by ESL, within the framework of our research progna® . ! / ¢ Q& SEOSt t Sy OS
and expertise in graduate teaching, namely its strong ties with the European Doctorate in Law

and Economics, made it the ideal host for the workshb ¢ KS g2 NJ aK2LJQa GAd
Implications of Law an8ehaviour and comprised five distinguished keynote speakers and 11
PhDstudent papers.
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All  presentations addressed topical research problems, ranging from fundamental
methodological questionsfosociclegal research to pressing so@oonomic problems. They
also addressed the fact that effective institutional designs (legal rules) must deal with
uncertainty and complex human behaviour. While the research output was remarkable in terms
of scientfic discussions, it was also a
wonderful  social experience for all
participants. The cooperative spirit of Prof.
Engel (Max Planck Institute Director, Bonn,
and SandersWisselleerstoel ESL) triggered
not only indepth discussions at the
workshop sessions dtween Max Planck
students, EDLE students and the keynote ..
lecturers, but his spirit paved also the way

participants at the various social events,
SoSy o0Se2yR G(KS 62N 3

The International Max Planck Research
School on Adapting Behaviour in a
Fundamentally Uncertain World combines
approaches from economics, law and psychology to effectively explain human decisions under
uncertainty and better design institutional responses. Its executive director is Prof. Enge

Experiencing the Unfair Commercial Practices Directive. How the 2005 UCP Directive has
impacted on Marketing, Sales Practices, Enforcement Strategies and National Legal Systems

In a joint venture of Erasmus School of Law Rotterdam and Durham Lawl,Sbis seminar
brought together a variety of European legal scholars in Durham in December 2012. The
speakers and the audience actively discussed the impact of the UCP directive on various legal
systems. The contributions will appear in the next editidrthe Erasmus Law Reviewshgate

will also publish an edited book as part of its prestigiddarkets and the Lavseries (See
http://www.ashgate.com/default.aspx?page=235# an overview of tB series).

Contributors included Geraint Howells (Head of Manchester School of Law)yWHawscklitz
(European University Institute), Antonina Bakardji®&rayelbrekt (Stockholm University), Marine
FriantPerrot (Université de Nantes), Dorte Poelzig (drsity of Passau), Christopher Willett
(University of Essex), Bert Keirsbilck (Hogeschool Universiteit Brussels, University Leuven),
Charlotte Pavillon (University of Groningen) and Franziska Weber and Willem van Boom
(Erasmus School of Law).
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In 2012, the following speakers held a seminar with our group:

Jan20 Christopher Hodges Collective Redress

Febl7 Roger Van den Bergh Behavioural Antitrust: Not Ready for the Me
Stage

Mar 16 Martijn Scheltema Effectiveess of Private Regulation: Economic
Approach

May 25 Peter Mascini Inequality inSentencingTypes:The Importance of

(FSW) Institutionalizedludicial DecisionMaking
Junl5 Mathias Siems Mapping Legal Research

(Durham University)

Nov16 George Zho Limitations of Mindatory Rules inContract Law:
(University of Sheffield) An example in Agency Law

Decl4 Neil Rickman Individual Incentives andWorkers' Contracts:
Evidence from &eld Experiment

Our research seminars mainly involve staff bé tErasmus School of Law. We encourage
researchers to present their draft papers, and we also invite distinguished scholars from other
faculties to hold a presentation at the seminafsor instance,Dr. Qi (George) Zho(ESL
Distinguished International Visitor) gave a presentation within the BACT seermititked Limits

of Mandatory Rules in Contract Law: An example in Agency \whigh led to a very lively
discussion.
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The Rotterdam Institute of Law and Economics (RILE), whose researchers are involved in our
programme, participates in the PhD prograne European Doctorate in Law and Economics
(EDLE This is the academresponse to the increasing importance of the economic analysis of
law in Europe. The prograne is offered by the Universities of Bologna, Hamburg, and
Rotterdam (RILE), in association with the Indira Gandhi Institute of Development Research,
Mumbai (Inda). PhD students receive the unigque opportunity to study Law and Economics in
three different countries. The programe prepares economists and lawyers of high promise for

an academic career in an increasingly important research field or for responsisikops in
government, research organisations, and international consulting firms. The European
Commission sponsors the EDLE as an excellence prnogramder the prestigious Erasmus
Mundus schemeProf. Faure is the managing director of the prognaen

In Spring and Autumn 2012, the following EBEeRinars took place:

Febl6 Federico Wesselhoefft  Multiparty Contracts andNon Recourse Finance (Proje
Finance) Law and Economics

Shivans Rajput Maximum Retail Price Analyzing its anticompetitive effects
Feb23 Talita Ramos Erickson  Legal/Political Institutionand Urban Poverty

Jingyuan Ma A Comparative Perspective on Merger Policies of Antitrust L
Mar 1 Dusko Krsmanovic Law and Emnomics of Corporate Lobbyingdfeeral)
Mar 15 Peng Peng Essays o Loyalty Rebates and Exclusive Dealing

Paola Bertoli Competitive Analysis of the Allocative Mechanisms of

Medical Malpractice Risk in the Italian Public Health System
Mar 22 Philip Hanke Law and Economics of State Aid

Vijit Chahar Addressing gency Problems in Constitutional Law Us
Insights from Corporate Governance

Octll Elena Demidova Takeover Regulation in Developing Economifse Case of
Russia
Marco Fabbri Social Norms in Law and Economics
Oct25 Shuo Wang International Trade 8licies
Nov1l Martin Chudej Law and Economics of Investment Treaty Shopping

Penio Penev Gospodino The Application of EU Competition Law in Alternative Disy
Resolution Proceedings

Nov 8 Alexandre Biard The Role of the Judge and Group Litigafio Europe
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Nov15

Nov22

Nov29

Decl13

Dec20

Xufeng (Jess) Jia

Huojun Sun

Damian Proniewski

Arun Kaushik

Xiao (Sarah) Xun

Ana Jakovljevic

Elena Reznichenko

Katherine Hunt

Hong Wei

Rahul Sapkal

Jaroslaw Kantorowicz

Economic Analysis of Antimonopoly Law in China: Legisl
and Implementation

Inequalities, Truth and Social Trust: ExperimeBtédiences on
Institutional Cesign

Reaching Optimal akation of Green Taxes in Europe:
Gomparative Analysis ofGreen Taxes in Italy, the Netherland
and Germany

Trade Secrecy The gnoredA- OSG 2F Ly G St ¢

5 A NB O (d@cidd Duty Cakd Economics A @mparative
PSNELISOGABSQ

Building Market Institutions in Serbia

Empirical Analysis of Optimal Enforcement: Monetary vs.-N
Monetary Punishment

Mortgage Market Comparison

The Impact of ChindRelated WTO Cases on Chinese Trade
and Practice

Essays on Labour Market Segmentations: A Law and Econ
Approach

Fiscal Constitution
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In 2012, there were six Phd@fence ceremonies in our research group.

Pascal Kruit, March 16De ontbindingsbeschikking ex art. 7:685 BW geto@tispervisos:
Profs.C.J. Loonstra and A.R. Houweling)

Sharon OdedEDLE), March 3pInducing Corporate Proactive Compliance: Liability Contr
& Corporate Monitorgsupervisor Prof. M.G. Faure).

Olga SkripovéEDLE), March 3QCivilLiability as arEnforcement Tool of Uy’ R S N3 MER i 4
keepingDuty (supervisos. Profs. MG. FaurendM. Lamandini

Alexander VaséEDLE)June B ¢ The Effectiveness of thdgan Development MechanisrA
Law andEconomicg\nalysisgupervisorsProfs. MG. Faureand M. Lamandini)

Franziska WebgEDLE),June 8 ¢ Towards an Optimal Mix of Public and Private
Enforcement in Consumer LaywA ComparativeLaw andEconomicsAnalysis of European
Consumer Law Enforcementa@kageTravelvs.MisleadingAdvertising) §upervisors: Profs.
M.G. Faure, W.H. varoBm and LFranzoni)

Martijn van KogelenberdNovember30 ¢ Motive Matters! An Exploration of the dtion of
Deliberate Breach ofContract and itsSConsequences for thépplication ofRemedies
(supervisor: Prof. S.D. Lindenbergh)

Pascal Kruit De ontbindingsbeschikkingx art. 7:685 BW getoetst

A great deal of value is attributed to published case law in the academic world as well as in day
to-day practice. Consequently, it is importatttat published case law correctly reflects the

I OGdzl £ aAddzZ GA2y F2N) 0KS LJzN1I2asS 2F Fddl OKAy3
the question about the representative value of published case law in respect of the dissolution
of an employmaet contract pursuant to Section 685, Book 7 of the Netherlands Civil Code. The
choice for the termination proceedings under Section 685, Book 7 of the Netherlands Civil Code
also arises from the fact that the prohibition on appeals stipulated in paragfdplof this
Section in principle involves a decision by the -didrict court judge as to whether the
employment contract should be dissolved, and if so, whether compensation should be awarded
and what the amount should be. Apart from the above, the chdwme the termination
proceedings under Section 685, Book 7 of the Netherlands Civil Code relates to the
Recommendations issued by the Sdibtrict Court Circle(Aanbevelingen van de Kring van
Kantonrechters)ith a view to creating unity of law. While theub-district courts are not
formally bound to adhere to the Recommendations, substantively the Recommendations cannot
actually be disregarded. Focusing the research on the termination proceedings under Section
685, Book 7 of the Netherlands Civil Code $iameously enabled an analysis to be performed

of the extent to which the Recommendations are observed and following on from that, to what
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extent the pursuit of the unity of law is achieved. The research therefore focused on two
guestions:

1. To what extentdoes published case law on the dissolution of an employment contract
pursuant to Section 685, Bod@lof the Netherlands Civil Code correctly reflect the actual
situation?

2. To what extent are the Swdistrict Court Circle Recommendations on the applicatfon o
Section 685, BooK of the Netherlands Civil Code applied consistently intalaay
practice?

The answer to these two questions was sought by comparing two data sets containing orders for
termination. The first data set comprised all of the 808 puldiicases of case law relating to
Section 685, Book 7 of the Netherlands Civil Code in the research perio2@095The second

data set was made up of a random sample of 2,976 orders for termination dating from the same
period. The orders were collectedrf empirical research purposes from four courts of law:
Amsterdam, Rotterdam, The Hague and Breda. Ten objectively determined aspects of both data
sets were analysed, and the outcomes subsequently compared. This enabled an answer to be
given to the first gestion. The outcomes of the empirical research were then compared against
the Subdistrict Court Circle Recommendations, which provided an answer to the second
guestion.

The research shows that published case law on the dissolution of the employmemnaatoint
respect of the application of Section 685, Book 7 of the Netherlands Civil-Gogdarticular the
substantial reasons and compensation based on the principle of fairnpess/ides a correct
picture of the actual situation. In published case fmeus is placed on interesting procedural
aspects, which return in the outcomes of the analysis on the number of refusals, employee
requests and dissolutions of the employment contract during the notice period. It was
subsequently demonstrated that the Sdlstrict Court Circle Recommendations concerning the
use of the suldistrict courts formula as the calculation method to determine the amount of
severance pay are explicitly not widely applied. Consequently, there is a risk that the unity of
law pursued i the Recommendations will not be achieved in this area. | therefore propose that
the subdistrict courts formula be anchored in Section 685, Book 7 of the Netherlands Civil Code
as the calculation method, while at the same deleting the prohibition on alspstipulated in
paragraph 11 to ensure that the namommittal nature of applying the sufhistrict courts
formula ceases to apply. The research furthermore shows that the manner in whiatisdriot

courts deal with the duty of ascertaining the prohibiti of termination stipulated in Section
685(1), Book 7 of the Netherlands Civil Code does not take account of the purpose of the
legislator. Recommendation 4, which was deleted on 1 January 2009, should therefore be
reintroduced and renewed, based on theinziple that the sukdistrict court will refuse a
request to dissolve an employment contract in cases where a prohibition of termination applies.
Lastly, the research shows that in respect of a request to dissolve an employment contract
during the noticeperiod, in its current form Recommendation 3.4 conflicts with Supreme Court
case law concerning the decision in the \Hooff Elektra case. In order to remove the conflict,

the explanatory notes on Recommendation 3.4 should be amended to reflect thaetheest
involving the dissolution of the employment contract during the notice period in principle is
refused unless circumstances apply that do not justify observing the notice period.
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Sharon Oded- Inducing Corporate Proactive Compliance: Liability Gofg and Corporate
Monitors

On March 30, 2012, Oded received his PhD with the distinction Cum LAaGden Laude award

is a rare event. It is awarded on the basis of the thesis. The research must be excellent,
contributing new insights to its scientificsdipline. The defence must also be very good.

hRSRQa NBa S dedpdtate fne@alzndrdement systems. The research is aimed at
exploring a welfareenhancing integration of internal enforcement prograres in business
corporations into the genetanforcement policy.

Policymakers around the globe have acknowledged that in various contexts corporations are
able to control their employees more efficiently than public authorities. Accordingly,
contemporary enforcement policies in various regulatargas, including environmental, health

and safety, andanh NA 0 SNEX &SS{1 (2 AyRdzOS O2N1LRNI GA2ya

GKFIY aSySYASaszé A-breaking.SettalcampdraBve hndlysis ¢f doatentpdrady
regulatory enforcementpolicies reveals that policies adopted on both sides of the Atlantic
follow different approaches in encouraging corporations to proactively ensure compliance by
their employees. One end of the spectrum consistdetbrrenceorientedpolicies, according to
GKAOK O2N1LRNIiGA2ya |NB Ofz2asSte Y2yAili2NBR
misconduct, regardless of their efforts to ensure compliance. The other end of the spectrum
consists otooperationorientedpolicies, which apply soft monitoring and img@ono liability on
corporations that implement compliance management systems. The middle of the spectrum is
populated by various policies followingnixed approaches, according to which regulatory
monitoring is applied selectively, and liability is mitightor corporations that implement
compliance management systems. This multiplicity of regulatory enforcement policies raises the
qguestion: How should a regulatory enforcement policy be designed to efficiently induce
Corporate proactive compliancerhis qustion, which has practical, academic, and political
relevance, lies at the heart of this book.

The study follows a law and economics approach in identifying a workable, innovative
framework of enforcement policies that efficiently induces corporate privactompliance with
regulatory requirements. Itanalysesthe two major schools of thought regarding law
enforcement, deterrence and cooperative approaches, and shows that neither of those
comprises an optimal regulatory enforcement paradigm, from a seadfbre point of view.

The analysis further suggests that various existing regimes that offer improved frameworks by
combining different elements of the deterrence and the cooperative approaches are fraught
with major pitfalls pertaining to information asymetry and arbitrariness risks. Armed with the
conclusions of the analysis thus far, the study takes on the challenge of developing a
comprehensive enforcement framework that sustains the strengths of the existing regimes
while coping with their pitfallsThe proposed framework is composed of two innovative policy
components. First, @hirdParty-Based Targeted Monitoring (TPTM) Systerhich hinges upon

a voluntary regulatory programe that uniquely incentivizes seffolicing corporations to
appoint standalone, professional corporate monitors. Thereby, the TPTM system induces self
policing corporations to distinct themselves from nselfpolicing ones. Consequently, it
enables enforcement authorities to credibly tailor monitoring efforts to different &y
regulatees. Second,@ompound Corporate Liability Regimeder which corporations that self
report theirSYLJ 28S5SaQ YAaO02yRdzOG Ay OdzNJ I NBRdIzOSR
costs caused by the sefported misconduct. Hence, the compouralime allows enforcement
authorities to credibly tailor the sanctions imposed on differently motivated regulatees. These
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ensure compliance among their employeeshil overcoming information asymmetry and
arbitrariness pitfalls. Thereby, the proposed framework provides a generic, workable
enforcement structure that may be implemented in a wide range of regulatory areas to
efficiently induce corporate proactive conmghce.

Olga Skripova Civil Liability as an Enforcement Tool offUR S N NGk 1 S NR H&YLIA v 3
This book is dedicated to the Law and Economics analysis of civil liabiligcafities
underwriters for the damage caused by material misstatements of corpadrdtemation by
securities issuers. It seeks to answer a series of impbgaestions.Who are the underwriters
and what is their main role in the securities offering? Wmgre is a need for legal intervention

in the underwriting market? What is so spea@lout civil liability as an enforcement tool? How

is civil liability usé in a real worlcand does it really reach its goals? Finally, is there a need for a
change and, if so, byhat means?

Answering these questions is important because nowadays securities underwritaraarand
indispensable participants in the procesk raising capitalvia public financial markets. They
provide important services to the issuer and investors hiithing the offering process and after
the distribution. The analysis of the econortiieory shows that the main explanation for such a
wide useof underwriters is thatthey are good in correcting the informational asymmetry
between the issuer andutside investors. Economic theory also postulates that underwriters
can act asefficient gatekeepers in capital marketsthey can monitor the correcess and
O2YLJ SGtSySaa 2F AadadzsSNRa LWzt AO0 aidl n&exidy G &
information. It is socially beneficial that the gatekeeping by the underwigeaccurate and
reliable as long as costs of gatekeeping and its enforcementoarer than benefitsThis book
acknowledges that there are market incentives, such as reputatishich encourage
underwriters to perform their gatekeeping function welHowever, alone these market
enforcement mechanisms are insufficient to ensemmpiance. Therefore, some form of legal
intervention is needed. It isnalysedwhich form of legal intervention fits the underwriting
setting best. It is concludedhat ex postlegal intervention is superior tex ante legal
intervention. Further, almechansms ofex postlegal interventiong public enforcement by the
market supervisor, enforcement by the stock exchange and private enforcemencivil
litigation, can be effective in providing the underwriter with incentives to monitar.this
setting, ciMi liability is just one of the types of legal intervention which hasadvantages and
disadvantagesThe legal analysis of the USA, the EU, the Netherlands and the UK performed in
this book shows that there is no uniformity in the use of civil liabdisya tool toprovide
monitoring incentives to underwriters. Civil liability is used quite widelthe USA and in the
Netherlands while in the UK underwriters face almostliability threat. It is also shown that
both in the USA and the Netherlands pmactice the liability threat is limited because the
amount of settlements in theseases is normally rather low and never exceeds the underwriting
fee. It is suggestethat in these countries the expected liability threat is likely to be insufficient
to enmurage meaningful compliance by the underwriter and there might bgstéematicunder-
enforcementof underwriter gatekeeping functiohe last Part of this book is dedicated to the
search of a remedy for the problem lofv settlement size in underwriteridl liability cases. As a
possible solution it iproposed to switch from the current negligence liability to strict liability.
Thisshould be coupled with the positioning of the burden of proof of loss causatiothen
plaintiff and capping of damages hiile amount of the underwriting fee. These measures
should, respectively: decrease the uncertainty surrounding the outcofréhe case and thus

Sy Fk
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cause higher settlements in cases that are being broutjatourage filing of frivolous suits and
contain the osts that strict liability imposesn deals.

Alexander Vasa- The Effectiveness of the Clean Development Mechanisrd Law and
Economics Analysis

Climate change has been acknowledged as a threat to humanity. Most scholars agree that to
avert dangerous lonate change and to transform economies into
low-carbon societies, deep global emission reductions are require
by the year 2050. Under the framework of the Kyoto Protocol, th
Clean Development Mechanism (CDM) is the only médrksed
instrument that enourages industrialised countries to pursue
emission reductions in developing countries. The CDM aims to p
the incremental finance necessary to operationalize emissic
reduction projects which are otherwise not financially viable
According to the objectes of the Kyoto Protocol, the CDM shoulc
finance projects that are additional to those which would have
happened anyway, contribute to sustainable development in thi
countries hosting the projects, and be ceadfective. To enable the
identification of sih projects, an institutional framework has been
established by the Kyoto Protocol which lays out responsibilities for public and private actors.
This thesis examines whether the CDM has achieved these objectives in practice and can thus be
considered an #ective tool to reduce emissions.

To complete this investigation, the book applies a rational choice approach and analyses the
CDM from two perspectives. The first perspective is the sugiphension which answers the
question of how, in practice, the GDsystem identified additional, cosfffective, sustainable
projects and, generated emission reductions. The main contribution of this book is the second
perspective, the complianedimension, which answers the question of whether industrialised
countrieseffectively used the CDM for compliance with their Kyoto targets. The application of
the CDM in the European Union Emissions Trading Scheme (EU ETS) is used -atidycase
Where the analysis identifies inefficiencies within the supply or the complianmoension,
potential improvements of the legal framework are proposed and discussed.

The book finds that the CDM has not achieved its goals of additionality, sustainable
development nor coseffectiveness. In some cases the CDM incentivises governmettisasu

the Chinese government, to forgo the implementation of national-tasbon policies in specific
sectors so as to maintain financial support provided through the CDM. These adverse
interactions reduce the global effort to reduce emissions. To overdbe@itfalls of the current

CDM approach, a fundpproach, is discussed which would collect penalty fees from
industrialised countries, which emitted more than their emission limits and channel these fees
to developing countries for emission reducing eities. The funebpproach results in developing
countries being free to determine their lorigrm abatement strategy and thus potentially
strengthening national domestic climate and energy policy. While this could remedy some of the
difficulties of the CDMsuch as the absence of sustainable development, it potentially creates
trade-offs with project coseffectiveness in the shoterm.

The CDM has also not been implemented efficiently at the compliatage within the EU ETS.

The right to use CDM hasdre allocated to participants of the EU ETS free of charge and has led
to large windfall rent gains to these emitters. The book outlines different options to correct for
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this inefficiency and collect these rents to leverage for further mitigation in Europe
developing countries. In light of these findings, the book concludes by discussing emerging
alternative approaches and future research required to support the restructuring of our
economies to become lowarbon societies in the coming decades.

Alexarder has been working on climate and energy topics since 2007 and has authored-and co
authored several papers on these topics and presented at several international academic
conferences. Alexander lectured on emissions trading for the St. Gallen Program
Renewable Energy Management as well as for the IKEM Summer Academy. He has reviewed
submissions for Climate Policy, Energy Policy, and Resource and Energy Economics as well as
several working papers and book chapters on climate policy. Now he is a &lkn Climate

Policy Initiativeg Research on Energy and Climate Policy Effectiveness in Berlin.

Franziska Weber Towards an Optimal Mix of Public and Privatafercement in Consumer
Law ¢ A @mparative Law and EonomicsAnalysis of EuropearConsumer Law Eforcement
(PackageTravel vs. Misleading Advertising)

Traditionally European Member States have relied strongly on public or private law enforcement
of consumer protection laws. Enforcement landscapes seem to be becoming more mixed and
the structuresshow signs of convergence, not least due to European legislation. More legislative
proposals regarding the enforcement landscape in consumer law are pending at European level.
This stresses the need for reflection on how to create efficient enforcemesigds and avoid
ineffective European legislation, arguably a complex and challenging exercise. This book
undertakes a comparative law and economic analysis to provide some answers to these
guestions. Both lawyers and economists are introduced separatetfyetdopic in the first part

of the book in order to create a level playing field before the analysis starts. Even though there
is more to law than economic efficiency, it is essential to incorporate economic insights about
enforcement of consumer protectn law in the broader policy discussion.

It is state of the start within law and economics (from the perspective of optimal deterrence) to
claim that a mix of enforcement systems is preferable rather than basing enforcement on only
one mechanism and alghat this mix will differ for various consumer law sectors. The mixes
have not yet been defined. Various economic factors have been established according to which
the efficiency of different enforcement tools can be assessed. In this book these faators ar
refined and systematized in a three stage efficiency framework that allows analysis of economic
strengths and weaknesses of different enforcement
mechanisms (civil court, ADR, public agency, criminal law,
group litigation and selfegulation) both generdly and as
applied to specific hypothetical consumer law scenarios.
The case scenarios chosen to capture various contingencies
of consumer law problems are a bona and a mala fide
trader case scenario within package travel (substantial
individual harm) andmisleading advertising (trifling and
widespread harm). For these scenarios the analysis makes
suggestions for efficient designs. These revolve around the
ability of various enforcement tools to generate the
information necessary to initiate and carry owwsuits.

This is particularly problematic when considering mala fide
traders who try to hide in reality or online. Other factors are
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These findings, establishéd a model world based on European legal realities, are taken as a
benchmark to assess real life situations in selected countries with different enforcement
traditions (the Netherlands, Sweden and England). Path dependency positively explains how

legal setings in countries have come into being and is an important factor when assessing

reform potentials. There is no orsze fits all optimal mix for the whole European Union. After

O2YLJI NAy3d G(KS SEA&alGAY3I YAESE 6A0GK ¢ weffareWw2 LIG A Y
enhancing changes to the three countries are presented. Lastly by way of a personal comment

that is partly underpinned by the analysis and partly by anecdotal evidence, the apparent
preference at EU level for public law enforcement is evaluated.

For the past four years Franziska was a PhD student in the EDLE pragrfaoring this time

she had the opportunity to go on research visits to Stockholm, Bologna and Barcelona,
participate in a range of international conferences and publish (authoredcaralithored) on
consumer law, European lamaking and design suggestions for effective laws in developing
countries. Franziska studied the Bachelor of European and Comparative Law at the Universities
of Oldenburg and Bremen, including study visits at thaiversities of Sheffield. After her
Bachelor graduation she ga&idwork experience as an advisor for the IHK NdrRepresentation

of Northern German Chambers of Commerce and Industry, Brussels. She completed her LL.M.
Wal aiSNJ 9dzNB LIS y Unjvérsity of deasdright €um laute. 8ikc& 2011 she is
admitted to the bar in Madrid as a Spanish lawyAfter her successful defence sheas
appointed as a post doc for the BACT research gr&up will continue to carry out research

with a view to consurer law and procedural law. Aside a new research project will concern the
choice of optin and optout in various legal fields, suck aonsumer law, family law etc.

PhD thesis defence Martijn van Kogelenberlylotive Matters! An Exploration of the Notiorof
Deliberate Breach of Contract and its Consequences for the Application of Remedies
The thesis argues that motive in
committing breach of contract should
matter in the application of remedies
in contract. Deliberate breach of
contract requires a diffemt and
sterner answer from the law of
contract than any other breach of
contract, because equally remedying
all breaches of contract threatens
LI NOAS&aQ GNHzad Ay
This statement should be reflected in
the law of remedies in contract. €h
box of remedies available to the victim
of deliberate breach of contract should
be designed accordingly. In general,
this thesis argues, that the victim of
contractual breach should have a stronger right to enforced performance of the contract and
that he should have easier access to damages and to a larger amount of damages as a result of
deliberate breach of contract.
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Prof. Heine awarded Jean Monnet Chair

In June 2012Prof. Klaus Heineasawarded a Jean Monnet Chair

of Economic Analysis of European Lawn the academic
community, the Jean Monnet labés recognized as a sign of
excellence. It was established by the European Commission as an
initiative to promote teaching, research and refliest in the field

of European integration studies in higher education
institutions. The Jean Monnet Chair will strengthen teaching and
research on European integration at Erasmus University and make
European integration studies more accessible for studants civil
society groups.

WODC Project grargy ONAYS GAOGAYAQ SELISNASYOSa 6AGK NE
of losses

Sanne van Dongen (criminology) and Siewert Lindenbergh (private law) sudgessiula

research contract with the Wetenschappelijk Onderzeeks Documendtie Centrum (WODC,

Scientific Research institute of the Dutch Justice Department). The research contract involves an
empirical study of th@O NR Y S  ékpetiandesia their ways to recover losses. The research

will include indepth interviews with crira victims. The project will run from December 2012

until June 2013.

European framework of Private International Law

Xandra Kramer, in collaboration with the T.M.C. Asser Institute, was awardeanaby the
European Parliament for a study on a Europé&amework of Private International Law. The
study, to be carried out by several Dutch and international experts under her scientific
directorship, will identify current gaps in the regulatory framework and deliberate on future
perspectives for a Europe&ode of Private International Law.

Award for Kateryna Grabovets
Kateryna Grabovetwas awarded therestigious2012 Award for Outstanding Reviewer, issued
by the Academy of Management (Health Care Management Division), Boston, Massachusetts.

VBR Pulitation prize 2011 awarded to Prof. Raimond Giard

On April 13, 2012, Raimond Giard was awarded the Annual Publication Prize by the Dutch
Association for Civil Law (Vereniging voor Burgerlijk Racht)a  LJdzo Dithadlnigthaeyear W
gebeuren. De causm verklaring van ongewenste gebeurtenissen en de betekenis van de
contrafeitelijke denkfout voor het CQSBS Nb (NYBRZD11-9, pp. 47t478), was lauded by

the jury for its thoughiprovoking contribution to the interdisciplinary study of tort law.

Accordd yd (G2 (GKS 2dzNBE NBLER2NIX DAFNRQA O2y{NKOdIziA:
lawyers feel uneasy about their implicit concepts of causation.
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Jan

Feb

March

Apr

May

~

O

A~

Speaker

Willem van Boom

Willem van Boom

Willem van Boom
Alessb Pacces

Louis Visscher

Alessio Pacces

Klaus Heine

Willem van Boom

Klaus Heine

Willem van Boom

Franziska Weber

Martijn Scheltema

dzNN

BaByRIGA2YA

Title

Hypotheken als consumenter
rechtelijk themao Wa 2 NI 3 |
O2yadzyYSNJ £ 6Q0

Waarom het toch steeds weer foL
gaat bij financiéle producten el
wat daar aan te doen valfwhy
Financial Ryducts Providers Mes:
Up Time and Again and What C:
be Done About It)

Behavioural Approaches and tr
Relevance of Civilology

Corporate Control and Incentive
in a Dynamic Perspective?

Time is Money? A Law ar
Economics Approach to Loss
Time as No#pecuniary Loss

Liquidity, Uncertainty and
CAYlLYOALf [/ NR&A

Fairness in Copyright Law An
Economic Perspective

Behavioural Economics an

ConsumerPolicy

Copyright Law and Fairness
Insights from Law and Economics

Concurrentie om groepsactieg
recente ontwikkelingen rondomrr
9 dzNR LJSa S woft I
OW/ 2YLISGA G A 2 assh
ADGAZ2YaQu

Towards an Optimal Mix of Publ
and Private Enforcement in Col
sumer Law

Discussant onegalAspects

Event

S Y LJ2 a AVdsygoedfihanciering

Ay ©2StA3S GAe
Business University
Vereniging voor

Verzekeringswetenschappen i
Rotterdam

Maastricht, Foundations of Iu
Commune 2012

OECD and CMB of Turkey, Istanb

Law & Economics Workshop
Gent

Center for Economic Studie
Katholieke Universiteit Leuven

Annual ©nference of the
Internationale Gesellschaft fue
Urheberrecht at the Ludig-
Maximilians Universitaet Munich

Conference Consumer Law The

First Fifty Years at Utrect
University
Research Seinar of the

Department of Economics of th
University of Salzburg

Saff seminar Law
University of Laven

Facult

VBR seminar Bastion van h
Burgerlijk Recht, Supreme Coul
the Hague

Erasmus University Conferenc
Integrated Reporting: Measuring :
Knowing
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May

Jun

Xandra Kramer anc¢ The Future of International Sma

Alina Ontanu

Willem van Boom

Willem van Boom

Christopher Hodges

Christopher Hodges

Christopher Hodges

Vincent Bskens

Christopher Hodges

Christopher Hodges

Alessio Pacces

Alessio Pacces

Louis Visscher

Claims Litigation: The Dutc

Perspective

Les méthodes des scienct
sociales appliquées adroit privé
6 W{ 2SGéntef Methods Appliel
to Privateld 4 QU

Prevention Through Enforcement
in Private Law

Collective RBdress and Consume
ADR in Europe

Consumer ADR in UK

Consumer ADR: ArppealingNew
Relationship

Trust and  Cooperation it
Embedded Social and Econon
Transactions: A  Theoriven
Experimental Approach

EU Consumer ADR

Resolving a Class Isswithout a
Class Procedure: A Convergence
Public and Private Action in the U
Liquidity, Uncertainty, and
Financial Crisis

Financial Crisis: Some Law a
Economics?

Ex Ante Determined Pain an
Suffering Damages for Nédratal
Injuries: The Case for Quali
Adjusted Life Years

Yeditepe Istanbu

Turkey

University,

L'équipe René Demogue du Cent

de Recherches de Droits ¢
Perspectives  du Droit  dt
I'Université Lille

/| 2y TSNByYyOS W ofK
t NEB@SyldAzy Ay
Centre of Comparative Lav

Charles University, Prague, Cze
Republic

QYFSNBYyOS i (¢
Schloss, Brussels Méy 15),

organised by the Europearstice
Forum

Srategy meeting of Which?, the

UK @y adzY S WSsdRiation,
London
Annual EU dQvil Procedure

Conference, Dubrovnic, Croatia

Experimental Social Scienc
Workshop at the New Yorl
University, Abu Dhabi

Global ODR Forum o@ference
Prague (orgaiser EU.ODR Group)

Law & Society Association AnnL
Conference in Hawaii

FordhamJournal Banking &
Finance Conference on Liquidi
Risk Management, Fordham Lz
School, New York City

Distinguished  Lecture  Serie
University of Vienna Law School

Annual Conference of the Law anc
Society Association
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Sept

Oct

Vincent Buskens

Klaus Heine

Christopher Hodges

Christopher Hodges

Alessio Pacces

Sharon Oded

Philip Hanke

M. Munganand
J. Klick

Vincent Buskens

Louis Visscher

Phiip Hanke

Franziska Weber

Trust and Testosterone: Theol
and Empirical Evidence

Q5StS3aArGAzy dzy’
Kontrolle: Knnen  Beldrden
politisch unabkingig sein?
Consumer ADR

Fast, Effective and Lo@ost
Redress: How do Privat

Enforcement, Public Enforcemer
and ADRampare

The Law and Economics of Cont
Powers

Corporate Monitors: Facilitating
an Efficient Targeted Monitoring
Policy

The Firm Location Racec
Regulating Incentive Packag
Given to Firms by Local ar
RegionalGovernments

Forfeiture of lllegal Gains an
Implied Risk Preferences

Trust and Testosterone: Theol
and Empirical Evidence

Time is Money? A Law ar
Economics Approach to Loss
Time as Nospecuniary Loss

The Firm Location Raceq

Regulating Incentive Packag
Given to Firms by Local ar
wS3IA2ylt D2@SNYy

Abusing Gaps in the Ledaystem
¢ Efficiency Considerations ¢
Differentiated Law Enforcemen
Approaches in Misleadin
Advertising

5th Maastricht Behavioral ant
Experimental Economic
Symposium: Theory an
Experiments

Jahrestagung 2012 de
Ausschusses af
Wirtschaftssysteme unc
Institutionendkonomik, Friedrich

SchillerUniversiét, Jena

UK Legal Sends Research Boar
Gonference, Oxford

Conference of the Research Proje
on EU Competition Case Studie
LSE, London

19th Congress of the Romanie
Accountancy Profession (CECC,
on behalf of the Europear
Corporate Governance dtitute
(ECGI), Sinaia

Faculty of Law, University ¢
Toronto
Faculty of Law, University c
Toronto
Faculty of Law, University c

Toronto

Annual Lecture of the Europear
Academy of Sociology in Paris

Annual Meeting of the Midwes!
Law and Economics Associatic
Washington University in St. Louis

Annual Meeting of the Midwes:
Law and Economics Associatic
Washington University in St. Louis

Annual Conference of the Germe
Association of Law and Economi
in Magdeburg
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Nov Willem van Boom Readng Ease and Client Interest NIBESVV Confence Financial
Services and Client Interest; Tt
Hague

Willem van Boom Regulatory &nctions of Private LectureSeriesPrivateLaw and the
Law Legislature at the Academy fa
Legislativdawyers (the Hague)

Dec  Vincent Buskens Implementing Sanctions inthe / 2y FSNBy O0S WwW5Sa
Public Good Game Experimer 2 F Ly adAddziA2ya
The Effect of Individual an: in Utrecht
Collective Decision Rules

29" Annual Meeting of the European Association of Law and Economics in Stockholm
A large delegation of the Rotterdam Institute of Law and Economics (RILE) participated in this
8SFNRa |yydz t YSSiAy3ag2Ryrhe{déleyadignicénsisied &F Rayef vah S LIG @
den Bergh, Michael Faure, Klaus Heine, Alessio Pacces, LouisryRmgthe Desmet, Franziska
Weber, Vijit Chadar, Claire Leger, Philip Hanke, and Marianne Breijer. The following papers were
presented:
1 M. Faure and K. Heine, Insurance of Financial Crisis: The Way Forward
1 M. Faure and F. Weber, Security Mechanisms inltesgies- Mechanisms in the
Package Travel Sector
1 M. Faure, M. Goodwin, and F. Weber, Thex CertaPrinciple in Criminal LawAn
Analytical Framework
1 L. Enriques, R.J. Gilson, and A.M. Pacces, The Case for a Neutral Takeover Law in the
European Union
1 L.Visscher, Time is Money? A Law and Economics Approach to Loss of Time as Non
Pecuniary Loss

Russian Corporate Governance Roundtable

On Oct. 2826, Alessio Pacces participated in the
Russian Corporate Governance Roundtable in =
Moscow, organised by the OBCand the Moscow b4
Exchange. In his presentation, The Law and b ,
Economics of Takeovers, Prof. Pacces illustrated the s
characteristics that takeover law should have to H ‘3\ B | "
promote investor protection and entrepreneurship in E - = y
Russia. g 1l dllh, a \\I‘
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The research mgranme offers scholars the opportunity to visit our group for a short research
stay. We offer an exciting environment for multidisciplinary legal research, and enjoy the
exchange of thoughts and ideas with academics having research interests similarawraun
2012, we accommodated the following visitors:

1 Jing Zhang (University of Beijing, China) (SeptembercZiEZmber 2013).

1 Ass. Prof. Nadezhda Butakova (Civil and Labour Law Department;\WesthAcademy
of Public Administration, Saint PetersbuRussia) (June 2012)

1 Xiaoqgi ZhaoHrasmus China Law CentdChina University of Political Science and Law)
(November 201¢May 2012)

1 Ass. Prof. Dr. MagdalenglatschefThoni The Health and Life Sciences Univejsity
(October 201¢February 2012)

1 Dr. Andri Wibisana (Faculty of Law, University of Indonesia) (Octobercd@htiary
2012)

1 From October 201December 2012, Gaia Massari stayed at the RILE. She is a PhD
student of corporate and tributary law with Prof. Concetta Bredd@ra at LUISS Guido
Carl in Rome. During her stay in Rotterdam, she continued her studies orAVREID
Investors Protection: A European Overview.

1 From Oct. 19, 2012, Thushyanthan Baskaran stayed at BRIEE as a visiting
researcher. He is an assistant professor at the Depamt of Economics of the
University of Gottingen, Germany. He holds a M.Sc. in Economics of the Free University
of Berlin, a Doctorate in Economics from the University of Heidelberg and was a
postdoctoral researcher at the University of Gothenburg. Hisaesh interests are
public economics, public finance, development economics, and political economics.

1 Dr. Qi (George) Zhotisited ESL from Septemla®ecember 2012 (ES
Distinguished Irernational Visitor). George Zhou is a lecturer
commercial law at the School of Law of the University of Sheffi
(England). He studied law at the Chinese University of Political Scig
and Law, the University of Bournemouth, and the University
Manchester. His research interests include law and economics
commercial contract law.
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Full Professar

Prof. R.J. Van den Bergh
Prof.W.H. van Boom
Prof.V.W. Buskens
Prof.M.G. Faure
Prof.R.W.M. Giard
Prof.K. Heine
Prof.C.JS. Hodges
Prof.N.J.H. Huls

Prof. C. Engel

Prof.J Klick

Prof. X.E. Kramer
Prof.S.D. Lindenbergh
Prof.A.M. Pacces
Prof.JJ. Rachlinski
Prof.N. Rickman
Prof.M.W. Scheltema
Prof. A. Stadler
Prof.G. Wagner

Associate Professsr
Dr. A. Arcuri

Dr. LT. Visscher

Dr. R. Westrik

Dr. A.S. Vandenberghe

Assistant Professer
Dr. P.D.N. Camesasca
Dr. M.L. Tuil

Postdocs
Dr.P.T.M. Desmet
Dr. M. Kogelenberg
Dr. S. Oded

Dr. F. Weber

J researcher

Mr. M.R. van Dam (Autumn 2043pring 2013)
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PhD students
AlexandreBiard

Vijit Singh Chahar
ElenaDemidova
(Erasmus Mundus)
HenaFagotto

Penio Penev Gospodinov
(Erasmus Mundus)
KaterynaGrabovets

Philip Hanke

Monique Hazelhorst

WeigiangHu

VaniaKarapanou

ClaireLeger
SergioMittlaender Leme de Souza

HosseinNabilou

AlinaOntanu

Ekaterna Pannebakker

ShivansRajput

HenaReznichen&

Topic/Title
Optimization of Mass Litigation in Europe and the Role of
the Judge

Addressing Agency Problems in Constitutional Law Using
Insights from Corporate Governance

Takeover Regulation in Devellog Economies: The Case
of Russia

Risk and Food: Rethinkingdél Regulatory Regimes in
Europe

The Application of EU Competition Law to Alternative
Dispute Resolution Proceeding

Organisational Design and Liability Rules

Law and Economics of State Aid

CrossBorder Enforcement and Fundamental Principles of
Civil Procedure

RegulatoryGompliance Permit) Defense

A Law and Economics Analysis of Damages for
Nonpecuniary Losses in Cases of Personal Injuries and
Fatal Accidents

Securities RegulatianComparative European Policies

Why Do Peoplediow the Law, Especially Private Law?

Hedge Funds Investment Strategies and Financial
Instability: The Case for Regulation of Hedge Funds

Uniform European Procedures, a way to Efficient €ross
border Litigation and Enforcemgh A Comparative
Research

Are htentionsBinding? Developing &armonised Legal
Approach tolLetter of Intent in International Contracting

Maximum Retail Price Analyzing its AmMCompetitive
Effects

Empirical Analysis of Optimal Enforcement: Monetary vs.
NornMonetary Punishment
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Erlis Themeli Civil aisticeCompetition andChoice ofCourt in the EU

llja Tillema Third Party Funding of Mass Litigation and its Influence
on the Conduct of Mass Liditjon

Hong Wei The Impact of Chineelated WTO Cases on Chinese
Trade Law and Practice

External PhD students

Lisa Bench Nieuwveld

Shilpi Bhattacharya (EDLE) (Erasmus Mundus)
Miriam Buiten (EDLE)

Alessandro Busca (EDLE)

Ignacio N. Cofone (EDLE) (Erastundus)
Kleopatra Maligi (EDLE) (Erasmus Mundus)

China Law Centre
Yuan Bo Legal Issues of Carbon T&kom an International and
Comparative Perspective

Xun (Sarah) Xiao Director's KuciaryDuty andEconomics A Comparative
Perspective
Yixin Xu Investing Carbon Funds and Carbon Sinks Project in

Developing Countries

Xiaohong Wei Including Corporations into the Jurisdiction of the
International Criminal Court
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Other EDLE PhD Candidates and their research topics

1 Deniz AkunChanging Structure of Bkimg Industry and Regulatory Issues

1 Bashir Assi,European Investment Funds RegulationFocusing on Compensation

Practices
1 Meltem BayramliA Crosdndustry Analysis of Firm's R&D and Patenting Strategies from
a Law and Economics Perspective

1 Paola BertoliAn Empirical Analysis of Public Procurement and the Demand for Medical
Malpractice Liability Insurance in Italy
Marco FabbriSocial Norms in Law and Economics
Cicek GurkanThe Role of Banks for Corporate Governance
Katherine HuntMortgage Market Compason
Hadar Jabotinsky,he Structure of Financial Supervision: Consolidation or Fragmentation
for Financial Regulators?
Ana JakovljeviBuilding Market Institutions in Serbia
Xufeng JiaEconomic Analysis of Antimonopoly Law (AML) in China: Legislatibn an
Implementation
Jaroslaw KantorowicEssays on Fiscal Constitution
Arun KaushikTrade SecrecyThe Ignored Facet of Intellectual Properties
Dusko Krsmanoviére There Economic Reasons to Regulate Lobbying in the EU?
Alejandra Martinez Gandar&ssay®n Fiscal Constitution
Jingyuan MaA Comparative Perspective on Merger Policies of Antitrust Law
Alejandra Martinez Gandaralhe Impact of Firms' Corporate Social Responsibility
Measures on its Environmental Performance
Maximiliano MarzettiThe Elusivedionale of Trade Mark Dilution
Valerijus OstrovskisMultilateral Trading Facilities and Their Impact on European
Financial Markets
Peng PendRlatform Competition in Search Engine Market
Damian Proniewski,Reaching Optimal Taxation of Green Taxes in geurcA
Comparative Analysis of Green Taxes in Italy, the Netherlands and Germany
1 Malgorzata Sadowskélegotiated Antitrust The Use and Abuse of Competition Rules in
the Energy Sector
Rahul SapkaEssays on Labour Market SegmentatioAsd.aw and Econonsid\pproach
Huojun Sun|nequalities, Truth and Social Trust: Experimental Evidences on Institutional
Design
1 Claudio Tagliapietrd,egal Institutions and the Economic Governance of the Commons: A
case study in Italy 1260800
Shuo Wanglnternational TraddPolicies
Federico Wesselhoeffiylultiparty Contracts & Non Recourse Finance (Project Finance)
Law and Economics

= =4 -4 -

= =4 -8 a8 -8 -9 = =

= =

= = = =

= =
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In this section, we list the main publications 2012 of our researchersMinor publications,
editorials and case notes aromitted.

A. Arcuri
9 Arcuri, Ab Backilo the Future: UBuna Il and the New Environmefhtade Debat@The
European Journal of Risk Regulatidyp. 177-189.
1 Arcuri, Ab Risk'\Regulatidd = A.MyP#cces & R.J. van den Bergh (Edsgulation and
Ecamomics- Encyclopedia of Law and Economics (second edi@d@itentam: Edward
ElgarPublishing Ltd2012.

R.J. Van den Bergh

1 Bergh, R.J. Van den & Pacces, A.M. (Heegulation and Economi¢Encyclopedia of
Lawand Economics, Second EditiocBhetenham: Edward Elgar Publishing 2012.

1 Kerber, W. & Bergh, R.J. Van Bé&mutial recognition in the global trade regimeskons
TNRBY GKS 9! n:ISlahdS &B. OFudB(EdRedulating trade in services in
the EU and the WT,@ambridge: Universifgress 2012, p. 12142.

T Pacces, AM. & Bergh, R.J. VanamUihntroduction to the las and economics of
NB 3 dzf InidRJ2 Ya@ Ben Bergh & A.M. Pacces (EBggulation and Economics
Chetenham: Edward Elgar Publishing 2012,421

W.H. van Boom

f Boom, W.H. vah Hygbtheken als consurgell Sy NB OK (i Sri: K.18. BerkhdUtS&y' I Q> A
A.A. van Velten (EdsYastgoedfinanciering in woelige tijden (Jubileumbundel Stichting
Fundatie BachieneAmsterdam: Stichting Fundatie Bachiene 2012, pl102.

1 Boom, W.H vark ToM$, Courts and Legislatures: Comparative Remarks onL@ivil
I 2RATFAOI (A 2 yid.T.ANINd&2 NSleeld (EddoRt Iawiand the Legislature
Common Law, Statute and the Dynamics of Legal Ché&hderd: Hart Publishing 2012,

p. 17-30.

1 Boom, W.H. van, Giesen, |. & Smit, M. (Ed3ilologie: opstellen over empirie en
privaatrecht(Civilologie|Civilologydeel 3)Den Haag: BJU|Eleven 2012.

1 .22Y2 20l @ @ly>s DASaASYsS L® g3 {YAGZ adx WY/ )
VOkeNBY QX AYY . 22Y3I 2 ®l & @I GivlolodieA dpsiefieyi BverL @ g {
empirie en privaatrechiThe Hague: Bju|Eleven 2012, p. 1213.

1 Garcia PorrasC.l. &oom W.H. vanYhformation disclosure in the EU Consumer Credit
Directive: opportuities and limitation§ in: Janes Devenney and Mel Kennyd¢b),

Consumer Credit, Debt and Investment in Eur&zembridgeJniversity Press 2012, p.
21-55.

1 Kogelenberg, M. van, Tuil, M.L. & Boom, W.H. van (B8sgbytraps, valkuilen en
instinkers in hetburgerlijk recht(Jonge Meesters, 6)Den Haag: Boom Juridische
Uitgevers 2012.

T Dam M.R. vanBoom,W.H. van &Tuil,a ® [ T@Kstbeltip en klantbelang bij financiéle
producter@ AYyY 9 dad 54 SoEls), Klantb&ahg CehtdalFiQancieél I NI 0
Juiidische Reeks 4), Amsterdam: NiB&V 2012, p. 16924
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f Boom,2 ®| ® [m#lNEderlandse privaatrechtswetenschap en de wetgever (1992
20120QRegelmaa012/5, p. 279290.

V. Buskens

1 Barrera, D., Buskens, V.W. & Rauh, Bshbedded Trust: The Analytical Apach in
Vignettes, Laboratory Experiments and Surveys. In F. Lyon, G. Mdllering & M.N.K.
Saunders (Eds.Jandbook of Research Methods on Triggi. 199212). Cheltenham:

Edgar Elgar.

1 Buskens, V.W. & Tuil, M.LDe waardering van litigieuze vorderingen ere d
proceskostenveroordelingEen opzet van een experiment. In W.H. van Boom, | Giesen
& M. Smit (Eds.)Civilologie: opstellen over empirie en privaatre@hpg. 127150). Den
Haag: Boom Juridische uitgevers.

i Buskens, Vincent and Ineke Maas. Inleiding. Pa6 in Boekafleveringiens en
Maatschappij2012: Vincent Buskens and Ineke Maas (E8athenwerking in Sociale
5AfSYYFQay +22NbSSt RS yAmStergam, A stesibid UniveRsity h y RS N
Press.

f Buskens, Vincent and Ineke Maas (EdSamenwerking in{f 20A £ S 5Af SYYI
Voorbeelden van Nederlands Onderzog&ekafleveringMens en Maatschappij 2012
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